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APXHNB CTATER

[Ipodeccusa noaurpadonor: kak genaioT GH3HEC HA HYIKOM BpaHbEe

YKpauHa 3aHMMAaET TPeTbe MECTO B MUPE N0 3aKynkam geTexkTopor maM. « QENO»
BLIACHWNG, KaK YKPEHHCKWE KOMNEHWM NPOBEPFIOT CEOUX COTPYAHMKOB Ha
nonurpadyax

YKpauHa BbIpBANECch Ha TPETLE MECTO B MMPE N0 3aKyNKamM JeTekTopos nxu, 31o
NPOM3OLLING U3-33 BO3POCLUEro UHTEpeca K UCNONLI0BaHWI0 nonurpapa
OTEYECTBEHHBIMU KoMnaHuAMY. «Co BTopoit nonosrHel 2008 roga npowsowen
PE3KWIA POCT KONWYECTEA NPpoBEpoK Ha nonurpadpe. B 2009-m konu4ecTeo TecToB
YHE YEENWYMNOCE B 3-4 pasa, Nopod Mbl JE#e HE YCNEBan NPUHMMaTE 3aKasel W
OTKA3BIBANMCE OT KNIWEHTOB, Celyac Mel nposoaum no 10 TecTos B AeHby, —
paccxaswiBaeT nonurpacponor kKomnaduu «Aneda KoHcantudrs Onera
KoHoToney,

B 0TEUSCTEEHHLIX KOMNAHWAX AETEKTOPE! MM MCNONL3YIOT B TPEX CNYYanx: Npu
Haiime Ha paboTy HOBOTO COTPYAHWKA, ANA BbIYUCMEHNA 3NOYMbILLNEHHMKE W
NNaHoBOH NPOBEPKW.

Yalle Bcero AETEKTOPE! MHe MCMONB3IYIOTCA KOMNAHWAMKM Npy Haiime Ha paboTty
HOBOTD COTPYAHWKA. Llens TECTUPOBAHWA — BBIACHWTL, HE UMEET NV KaHAWAAT
CYAMMOCTER, NCMXMUYECKUX PACCTPOACTE, HE YyNOTPeBNAET N HAPKOTHUKM 1 T.N. «OTe4eCTBEHHBIE KOMNaHWK Havanw
NEpeHUMaTh EBPONENCKAA ONBIT U NOHANM, YTO NPOLLE NPOBEPHTL HENOBEKa 40 NPUHATUA Ha paBoTy, HeMenu NoTom
YBONBHATE, 0COBEHHO 8CNN 3TO KACAETCH AONMHOCTER, CBA3AHHBLIX C AEHEIaMU», — noacHAeT nonurpadonor LienTpa
AeTeklun nwy wAsepcr Butanua LLesyerko.

Taioke nonMrpad NPUMEHAKIT B CNyYae Kpax, AN Toro 4Tolsl BeYMCNUTL rpabutens, B nepuos «anuaemuu rpunnas 8
YrpanHe ogHa kpynkas hapmalesTMyeckan komnadus Buina BuiHyaeHa npuberHyTe K ycnyram nonurpadponoera. «3kcnepra
NO MkM» NPUrNACHNK, NOCNE TOMD KaK CO CKNaAa KoMnaduy ucveano Donbiluoe Konu4ecTeo mMegukameHTos, «logospesanu
TOrA@ BCEX: U MeHefXepoB, M paboTHUKOB cknaga. B xoqe NnpoBepky HALWNW BUHOBHOTO, M BOEM CTAN0 NEYe HUTb», —
paccka3siBaeT CoTpy/AHULA KOMNaHUK, Taleke NPOXCAWBLLAA TECT Ha deTekTope. Co BpeMEHeM PacKpLINoCh BLUIE HECKONBLKO
MarepuantHbiX Kpax, B peaynbTare HapylMTenen yeonunu,

B-TpeTbWx, OpraHu3aLuM NpoOBOAAT NPOBEPKY CBOMX COTPYAHMKOB «ANs NpounaKTukiy, 370 Tak Ha3bIBEEMEIE NNaHOBLIE
npoeepkd. C MOMOLLLID AETEKTOPE MM PYKOBOAWTEND MOMKET BBIACHWTE, HE NNSHUPYET N COTPYAHMK YXO4WTL K KOHKYPEHTaM,
HE 3aHUMBIOTCA NN 8ro NoAYMHEHHBIE CaBOoTaNMEM M APYIORN NPOTUBO3AKOHHON, Pa3pYLLUMTENEHON AEATENLHOCTLIO,

MnaHoBLIe NPOBEPKY CPefM NepPCOHANS, OCYLUECTBNAEMbIE C NOMOLLLIO NONUrpachos, NOIBONAIOT MUHUMHWIMPOBATL KajpPoBLIe,
a cnejoBatensbHo, U (PMHAHCOBLIE PUCKY KOMNAHWK, B HEXOTOPEIX CNYYanX KpamK W HapyleHun cHuxaoTea Ha B0-100%. «Mal
YHE HECKONBKO NET COTPYAHWUHAEM G OAHON nonurpadonoruieckoil cryxBoi v B peaynsTare perynapHeIX NPOBEpPOK Y Hac Ha
90% COKpPaTWNOCH KONWUYECTBO Kpa Ha paBouyem MecTes, — paccKaibiBaeT MeHeaxep oaHoro u3 Bankos. Mo ero cnosam,
NPOBEPKM AMCLMNIAMHUPYIOT COTPYAHWKOB M NpecexkatoT nobble NONLITKM NPOTUBONPaBHLIX AeicTeni. M exerogHo nonurpadp
MNO3BONAET COXPAHUTE MATEPHANEHEIX CPEACTE Ha CYMMY, NpeBbiwaoLyio 20% obopoTa koMnaHuu.

Kak npaeuno, TECTUPYIOT HE BCEX COTPYAHWKOB KOMMaHWW, 8 ToMNbKO paBoTHUKOB hHaHCOBLIX, KOMMEpYeTkux cnymG 1 Ton-
MEHEKMEHT. B OCHOBHOM K yenyram nonurpadonoros npuberaioT kpynHele duHaHCcosble CTRYKTYPb!, GaHKk1, CTPOUTENbHbIE
hUPMBI, CETH CynepmapkeTos v 7.4, Ho aTh dakThl OHW CTAPAIOTCA He athWILMPOBaTL W3-33 HEOAHO3HAYHOID OTHOLIEHWA B
oBLECTEE K TAKUM METOAAM PeKpYTUHTa, «Mbl NPEAOCTABNANK YCNYIW MECTHEIM HediTerason0bLBaI0LLMM KOMNAHHAM 1
NPeACTaBMTENLETEAM aHIMMACKUX HETAHLIX KOMNaHWA. 3a rog y Hac B Ba pa3a yEenu4UNock YMCNO 3aNpocoB Ha NPOBEpPKY
nepcoHana», — OTMEYaeT reHAUPEKToP accouMauMy oxpaHHex gupm «MNanaguH» Bnagwenas Weapnar.,

MNnata 3a npasgy

TecT Ha nonurpade — yA0BONLCTBUE He M3 Aewwesblx. LieHsl cTapTyoT or $100. BepxHed nnaHk1 Yalle BCEro y KoMnaHui
HeT, OAHAKD Y MHOMX KOMNaHWi obuLManbHeIR Makcumym — $10 Thic.

Bee komnanwy paBotaoT npu yenosuy 100%-+Hoi npegonnartel. «BoiBaoT cnyyawu, Korga oTKassIsaloTeA oT TecTay, —
oTMevaet Butanui Lesyexko.

B 0CHOBHOM NOTEHLMANEHEIE COTPYAHUKW PEAKO OTKA3LIBAKTCA OT NPOXOWAEHUA TECTA HA AETEKTOpE MiM. 3a4acTyio nepe.Ii
aran cobeceqoBaHKA NPOXCAMT B OBGLLENPUHATEIX PAMKAX, C O4HUM U3 PYKOBOAWMTENEN KOMNEHWM, NOCNE 810 YCNELWHoro
NPOXOMHAEHUR KNUEHTA NPOCAT NPORTH BTOPORA 3Tan, Ha KOTOPOM ero yxe #geT nonurpad). «A npoxogun cobecenosanne B
KoMnaxuw, kotopan paboTaet B cipepe MmoBuneHeix yenyr. MNocne cobecesosania NPEANCHKUNKM NPOATY AeTekTop MM, A
npuexan B CneunansHo oBopyaoBanHEIi odiue, K Nnanbyam NoaKNYMNK napy AaT44Kos, 2agany okono 15-20 sonpocos
PA3NMYHON TEMAETUKKM, OT NPEABIAYLLMX MeCT paboThl A0 NPUHACTUA K KPMMUHANY», — NENWTCA BNeYaTneHuaMA coBnaaenet,
dhyrBonkHoro kny6a ©K «Mevepcks Huta MaixpoBCckuid, B CBOE BPEMA NPOXOAMBLUIMA TECT HA JETEKTOPE NXM Ha
npeasiayulem mecte paGotel, 0 CTATUCTUKE, Ha TECT cornawaeTes okono 80% kaHawaaros Ha paboTy.

Camu cebe neTekTopb!

MHor1e KOMNaHUM HEPEeA Ko BCTAIOT Nepes AUNeMMOA; HAHWMETE CTOPOHHIoK nonurpadionormyeckyo hupmMy Wnu e
OCHACTUTE cBOK coboTBeHHY1o cnywGy GesonacHocTH Takumy annapaTtamu. MoHATHO, YTo ecnu kKomnanua HeBonblwias, sonpoc
o coBcTeeHHOM nonurpadionore He CTOWT. A BOT KOMNEHKK © MeCAYHBIM 0GopoTom Gonee $100 ThiC., OTMEYIOT BKCNEPTH,
W ke ¢ BoNbLUICH TEKYYECTLIO Kagpos o cobeTeenHol cnyxbe 3anymMarsca cTouT, Menaowemy KynuTs nonurpad aTo He
COCTABMT HMKAKOR CNOMHOCTH. Ha YKPaWHCKOM peiHke paboTaeT 4o 10 KOMNaHWA, KOTOPLIE 3aHWMAIOTCA NPoAaKeR annapaTos
npowasoacTea CLUA v Poccun, «B YkpauHe xoTenw HanaauTe NPOM3BOACTEO ASTEKTOROB FIKW, HO TAK HUYErD U He
nony4unock. NpUXoaUTC 3aKyNaTes, — rOBOPUT NPEIMAEHT accoumaumuy MexgyHapogHoi numv nonurpadionoroe AHapei
Bonbik. Nonurpathel pocciickoro NpoM3scicTea MOKHO KyNWTe 3a $3 Teic., amepuraHckue oBoirayTen ywe 8 $10 Teic. B
KkomnaHuk «MonurpadiTecT», KOTOPas CNELMANU3UPYETCA Ha NPOJ BKE AETEKTOPOB MK, OTMEYRI0T PE3KMIA CKA4OK NPOAAK
TexHukd, «B 2009 rogy npofamv y Hac yeenuyunuce Ha 40%. Ecnw 8 2008 rogy mel npoganw 35 nonurpadios, 1o 8 2009-m —
yue 65, [puuem OTMEYEETCA TEHAEHLMA K npogae Gonee fOpOrux, UMWAKEBLIX MOJdEnels, — pPacCKasLIBaeT gupeKkTop
komMnaHui Anekcell [JySpoBckui. ANnNapaTkl B OCHOBHOM NOKYNEIOT KPYNHLIE KOMNAHKM, KOTOPbIM HYHHO NPOBOAWTE ayAuT
NEpCoHana, OXPaHHLIe areHTCTEa, @ TAKKE YACTHBIE NWLE, KOTOPLIE XOTAT JaHATLCA ITMM BusHecom. «KynuTe nonurpad —
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HuBecTHpoBath

MueHue akcnepTa

AHOHCBI MEPOTIPHATHHA

CEMWHAP FOYIL SECURITIES: 30
WIOHA 2010 NO0A, KMEB

Tema: &7 4acoB yCnexa Ka. 11 OHb.
WurepHer-Tpeiamr ¢ Foyil Securitiess
HHDOPMAIA:
Mokynka Mpopama
sD 7.88 7.92
UR 9.60 9.90
URrR 0.25 0.25
Kypchl Haerc Kypcs!
BAMIOT ERLIA AparmeT
CMOTPW BTOPOM HOMEP ¥ypHANa
aBALLI TPOLLI»:
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e RAHHBIM N CTREXOBEIX
OpraHuIaLmi YepanHel,
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IIpodeccus nonurpadosor: Kak jenaroT OM3HEC Ha Yy)KOM BpaHbe

nonBegkl, HaWTH XOpOLUero crneduanyucTa HaMHoro cnoxHee. B YrpauHe Takux MOXHO No nansuyam nepevects, M 8 atoM

npoBnema pajBnTHA §aHHOM peiHkay, — oTMedaeT Bnagwcnas Wkapnar,

Ewe oaHOA npobnemMoi, KOTOPaR TOPMO3UT PA3BUTHE PLIHKA, ABNAETCA OTCYTCTEME B YKPAWHE COOTBETCTEYIOWEND
3aKoHofarenscTea. HenpukocHOBEHHOCTL YACTHOM HM3HW, NUYHON W CEMERHO| TaiHbL! rapaHTUpyeT KOHCTUTYLMS,
CnenoBatencHo, Kaxgblil MMEeT npaec coobaTe 0 cefe TONLKD Te CBeJeHWUA, KOTOPLIE CHUTAET HEODXDAMMBIMM,
PaboTogaTent e, B CBOIO 04EpPe.b, HE NPONVCHIBAET B TPYA0BOM AOTOBOPE YCNOBMA O NPOBEPKE HA AETekTope nus. OgHako
NUCEMEHHOO Cornacus paBoTHUKA ANA NPWAAHWA 3AKOHHDCTY 3TON NPOLEAYPE BNONHE JOCTATOYHO, 3aKOHHO MCNONLIOBATL

nonurpad MoryT Tonkko cnyxBel MBI u CEY. «Ecnu Byaer HopMmaneHas sakoHoaaTteneHan 6asa, To aTiM BU3Hecom cTaneT

O4eHb BEINOAHO 3aHMMATLCH, 8 HA faHHLIA MOMEHT 3TO NOKa NepcnekTuBan, — pestoMmupyeT LLlesueHko,
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HeTouHuk: Oeno
Modpobres
2010 * Vions * 23 0 v, apat % n , nonuepacpanae
Mpeasigywan CTpanuissl Creayiowas
HoBaenTs KOMMEHTapUN
Wma (oBazaTensHoe)
E-Mail
Tema
Ocranoce! 5000 cumeonos
[T MoamueaTscs va yeeac 0 HOBLIX KO! p
[
L %
OhHoBUTS
Otnpaeute
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B IPYTHX PATIEIAX:
CoxpannTs * MeHcnonnbe Dorlbl WMnBecTipoBaTs = MHBECTUYMOHHBIE COBETHE WreacTupoBaTs * KoMMEHTEPWA ¥ PaKTbI
3216(]1'}“\1(}51 O MEHCHH ¢ ,HOM C BHAOM HA KpHil MAC NMPOrHoO3UpyeT p
e =

Cpeaun cnocobor
nozaboTuTbea o GeabeaHom
CYLLECTEDBAHWM B

‘DuHancoske npobneme:
Mpeyum, MopTyranam,
Vicnakiam Ha pyxy MHBECTCRY:

MupoBan accolwaLua crani
MOBLICIANA NPOFHO3

noTpebnexwA cTani Ha

NPEKNCHHOM BO3PAECTE, B HEABMHMMOCTL B..., TEKYLUWA rog....
ModpobHes lModpotines. MNodpobHes..
COoXpAHATE * AHANWTIES M CTETKCTUKE WupecTvposaTs * MHEECTULWOHHEIE CORETE 3apaboTate * PEroMeHIaULIM ¥ COBETH
}Keﬂﬂ}{)illlrl M OTKPBITE ]0 ONMACHBIX /1A HHBC [—IS{Th COBETOB, KaK 348
. Cwauana 2010 roga i\ EcTh MHOMO COBETCB WTD . Korga muoro miogei
AOXDAHOCTh AENCINTOR B a HYWHO [8naTs, Ho , NpeTeHayloT Ha HeGonbluoe
§ GaHKaX HAYANS CHNKATHCA. W, . MPaKTHJECKM HUTE He... KOMMHECTRO PAGOYMX MECT,
Ma. e pafoToaaren...
Modpobree... Modpobres. fModpobues.
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